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A SHORT Term Se-

cured Railroad Note
to yield over bVdfo.

Current earnings at rate
of over double fixed

charges.

Special description
request.

upon

Knautlt, Mac hod & K'uhne

BANKERS
IS William St.. New York

The Investor
who necks the advice of nn experi-
enced Investment crpunUntion Is
In a position to bo.tr; hi? personal
Jn.'lpment on the knowledge tic
nved from experts those who
day by dny are siding investors
the country over In solving the
problem of Investment,

Write for cur Bond Grtultr No. 854
" lntfctei.t fiectiillli't"

Spencer Trask & Co.
Investment Bankers

43 Eiehina Place, New York
AURA.'.Y nOSTON-CHKA- C.O

M.'.-M--l Nf Yor Stica r.iMICI

uaaiBimrainiipraiaMinniiiiiiina

Harris, Forbes & Go
Or'ttnri t

N. W. Harris & Co
New York

tJoe Street, Cor. William
NSW YORK

Government
Municipal
Railroad and
Public Utility

40 Wall St.
New York

mill

Bonus

for

Invcstratnt

Bertron, Griscom

Jenks
Title Bldg.

Philadelphia

INVESTMENT SECURITIES
We apeclalUe In nrc.inl7.ine. oper-ntln- c.

finmidn;: anil riling
the securities of public

er Ire i iirpnrntltm.
I Kenton rr 1 rrk ."Sloe it Kichangt.

STANDARD OIL

STOCKS
Full shares and scrip

Dealt in

PEAB0DY& COMPANY

42 Iroadway, New York City

'Phone 1314 'Broad

March
Bond Circular '

Mailed on Request

N. W. Halsey & Co
49 Woll Street. New York

Philadelphia Chlcaso Kan l'ranrltro

"SHIFTING OF INVESTMENTS"
An article tv Albtrl It. Uatlalln,

Buecfit alnpr Ihe linn of this article warrant
aur reronmeii.lInK Invetiori to study lit preceptt
carefully. Coj.lti tent on requeti,

5CHMDTS(ALLATIN.
Uerobert of ihe .New i.rk block debtor.

111 BROADWAY, NEW YOnK

Infer. Gt. North.
CORPORATION STOCK

BOUGHT & SOLD
ShandlerBros.&6q

MEMBERS NEW YORK STOCK EXCHANGE

in Broadway, n. t, 'Phone 8450 Rector

White, Weld & Co
Bonds & Investment Securities

I rcasuu St

Now York
The Rookery

Chicago

WANTED
ISO Federal I'tllltlei ii,u.
lOS New lork Male ll'niiji Com.aoo Puaet Sound Irnr., 1. 1, A- Power Com.SO ltoinl IWklna Ponder t orn. A f,i.lOO Mandard 4is lllec. I'M.
aOO Trl-('- ll H',t A I.IBhi im.

FREDERIC H. HATCH &. CO.
.Now tork Ito.ton80 Broad Street no t'nniireaa Sit.Private telephone tn llolnn and Philadelphia,

J SHORT TERM NOTES
it Weekly Quotation List on Request

Curtis & Sanger
'XZW YORK, MOM ON An CHICAGO

J Bolton

Land

49 Wall Street
New York

Chlcifo

FINANCIAL NEWS

ftUD COMMENT

Volume of Market Dcnllngs Much
Diminished, but Trices

Advance.

LONG TIME MONEY EASIER

More Smnll Oo! Shipments No
tlcincnt Yet of Dncllph

Coal Slrlk .

Tho most Interesting development In
Stock KxclmnRo business yesterday, and
to many hpectilators tho most surprising,
was tho titter disappearance from tho
very openlni; of the business of tho mod-
erate pressure to cell stocUs which sud-
denly put in an appearaneo on Monday
afternoon, The action of the market on
the former oeemdon wn. decln red by many
oxpcrMtobo Indicative of the fast that it
was "hollow" and that n considerable
quantity of stock havinc; been liquidated
on the advance a weakly protected specula
tive interest for the rise was in the way of
belnp "nbalicn out " I lit it is plain that
no such "weakly protected interext ex-

isted So far from any general desiroto
sell stocks yesterday, the prevailing
tendency was to buy. and in conse
Miencc. nlthouRh the market was
moro dull than it has been for several
diiyn past, its definite trend was upward.
Something of tho same phenomenon
and havinc apparently the same funda-
mental cause, was visible in the London
market. There yesterday, although tho
day marked the opening of the fortnichtly
llttHticial settlement, an occasion which
provides every opportunity for disclosure
of the rjenefal state of tcculatlvocommit- -

nients, whether for tho rle r thevfall,
tho occount open for the rise was found
to be small. Tho necessary inference was
therefore that the recent rise In thofcnir-lls- h

market as well ns In our own has been
based on a somewhat more substantial
foundation than that of a mere recovery
of stocks by speculators for the decline.

Of course financial settlement in Ixn-do- n

was greatly cheered yesterday morn
ing bv the more encouraging outlook for
the settlement of the coal strike, nlthough
nothing definite in this regard was made
known up to the close of business on this
side of the Atlantic. As regards our own
threatened coal strike, the feeling is'still
strong here, as in rngland, that the diff-cul- ty

will headiusted. While consumers
of coal in this city and elsewhere, espe-
cially householders, seem to be in some-
thing of a fright nnd are making haste to
enlarce their individual reserves of fuel
In. a rather indiscriminate manner. Wall
Street is looking forward to tho matter
with a coolness born of oommon sense
and experience. As has so often been the
case in the past. It is likely to bo discovered
that the view taken by the stock- - market
is the mor instructed one.

Special features of strength in yester-
day's market were all the copper mining
stocks, Krie. American Sugar Refining,
International Han-ester- , Great Northern
preferred, the United States Itubber
issues and Virginia Iron, Coal and Cok,
for which doubtless particular reasons
might be cited in each case, such, for in-

stance, ns the announcement reported to
have been made by Attorney-Oener- al

Wickerslmm that he had no doubt that
the International Harvester Comnany
would make a voluntary reorganization
that would be entirely agreeable to the
Department of Justice and the provisions
of tho nnti-tru- st law. Although call
money yesterday was a little more closely
held and money for use for short periods
was in better demand, time money for tho
longer maturitit-- was said to bo easier.
A little over JjOO.ooo in different engage-
ments was taken for export to South
America. The reaction in the cotton
market which occurred has been invited
for time by the rapidity of the rise
in the cotton options.

It was announced at Washington yes-
terday that as soon as counsel could bo
obtained tho investigation of the money
trust by tho Houst Committee on Bank-
ing and Currency would be begun. It is
oxH.'ted that a prominent witness before
this committeo will be Arthur K. Stilwell,
whoso railway property, the Kansas City.
Mexico and Orient Company, hns iust
been handed over to a receiver, the bonds
of the company being accorded only a
nominal quotation on the curb market.
The witness will, as is understood, relate
a moving tale of hardships endured by
himself owing to the failure of the guar-
dians of banking funds, in this city par-
ticularly, to place their money at his
disposal. Mr. Stllwell's sensitive mod-
esty, with which Wall Street has long been
familiar, will undoubtedly prevent him
from fully informing tho members of the
committee as to his competency to speak
on the subject of bankruptcies, failed
enterprises and ingenious financial
schemes that have come to grief because
of the wariness of Ihe public and of the
interference of Stato banking depart-
ments. Tun Sun therefore dovotes
some space this morning to what may be n'
needed enlightenment of the House com-mitt- ee

of investigation on the point d.
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aicn.it.isii

Harvester.,

Nov.1912-1- 1

Jan. 15. 1913
Aur.. 1913

FOREIGN BONDS.
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Am A C pf.101,
Am HWe S. . 4'3
AniRUepfS 133
AmCAKpf.HM
Am Coal en
Am Col Oil.. 49!

Am C Oil pf, 07
Am llxpretajin
Am Hide & U 3'j
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Raid Loco pf 101";
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NEW YORK STOCK EXCHANGE PRICES.

Railroad and Hharea. I

Tuesday, March 12, 1912.

52. Am Ex Rank
68 Adamo Express

100 Allls Chalmers pf
1100 Am Beet Sugar
loo Am Meet Sugar pf

18450 Amal Copper....
200 Am Ag Chem

6400 Am Con
400 Am Can pf
350 Am Car A F
400 Am!!ido.t Leather pf....
R00 Am Ice ,
600 Am

1025 Am Malt
330 Am Malt pf

5im Am Smelling
500 Am Smelting pf
585 Am Smelting Sec
200 Am Snuff
200 Am Snuff pf

2800 Am Sugar
loo Am Sugar pf
loo Am HntilT pf new
230 Am Tel A Cable

1200 Am Telephone .t Tel
t900 Am Tobucco

100 AmTobpfnetv
ioi) Am Tob pf cfs
loo Am Woolen
100 Am Woolen pf

120.W Anaconda t 1.
900 j Atch Top A S

50 Alch Top AS Fopf
7(10 At Const Mne

5! Hnnk of N V
500 Hall A Ohio

25 Halt A Ohio pf
900 Hrook lyn Itapld Trans'.. . .

25 Canada Southern
2800 Canadian Pacific

700 Central Leather
733 Cenlral Leather pf

2120 ChesarJea'o.A Ohio".
125 Chicago A Northwest

45001 Chl Mil A St Paul
100 Chi Mil A St Paulpf
800 rhino Copper

2n CUC A St f
200 Col Fuel A Iron
200 Col Southern 1st pf

1020 Consolidated Oos
2ort Corn Products
."nj Corn Products pf
nun Delaware A Hudson
ISO deliver A Hlo (Irande
230 Denver A Itio (Jrando pf..
inn Dul S S A A
loo Dul S S A A pf

19S50, Kri".
.1410 Krle 1st pf
joy Krie 2d pf

11O01 General Electric Co
2700 (loldfietd Mln
7130j Great Nor pf

300 Great Nor Ore cfs
.HOi Harvester.....

too, Harvester pf
400 Illinois Central

20. Int Pump pf..
2000 Inter-M-

f.00! Inter-M- pf
20iii Itclede Gas
too I.lftP.ett A, Myers, pf

-- sool Lehigh Vallev
2400! Itulsville A Nashville....

ion MackayCos
200 Mnckov Cos of

25 Manhattan El
Marine pf

500 Miami Copper
inn .Minn A St Ixtulsnf
200, Minn St P A S S
700 Mo Kan A Texas
ion. Mo Kan A Texas pf
500 Missouri Pacific
100 Nat Biscuit

3 .Vat City Bank
400 Nat K A S
200. Nat B H of Mex 2d pf
800' Nevada Con
100 N Y Air Brake

lino1 Knw York Central
100 N V Chi A St L
300 N Y Ont A V
(150 Norfolk A Western....

1900 North American Co..
Northern Pacific

200! Pacific Mail
2333 Penna H II

100 Peoples Gas
lioo; Phila Co ,
200. Pitts CCA St L...
900' Pitts Coal
70oPilCoal pf
200' Pitts Steel pf
1(X). Pressed Steel Car
33 Pressed Steel Car pf

ion Public hervico s
hoo Pullman Palace Car

2no, Itay Con Copper
100 Hallway Steel Spring pf...
2O0 Republic Steel
200, Republic Steel pf

19300, Heading.,
l.no' Hock island.
050
100
300

1225
1600

1400

Sioss-Shefhe-

St LA San Fran
St LA San Fran 2d pf....
Southern Pacifio
So P It Sug pf,
Southern Hallway Co..
Southern Railway Co pf

100 n i ctrs
200 Tenn Copper
700 Texas Co

21800 Union Pacific
225 Itnioti Pacifio pf
200 Un Cigar Mfrs pf
400 Un Dry Goods

Un Ity Inv
Un Rv Inv pf

300, U S Cast Iron Pipe
44001 U S Rubber
500 U S Rublier 1st pf
coo; U S Rubber 2d pf ;

37800 U S
500 U S Steel pf

2200 Utah Copper
400 Va Coroilna Chem

Va I C A C
500 Walwsh
100 Wabash pf
too Westlnghouse
200 Westlnghouse 1st pf
100 Western Maryland
200 Western Maryland pf

3100 Western Union Tel
4O0

309

200

COO

"heeling A Ijike hrie
loqj Wheeling A Lake Erie 2d pf..,

Total sales to-da-y, 254,930 shares.
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traniactlona rattarday:

Col&SJpf...

Crex Carpet. 70
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CAm S pf .. 044n .151
HMftFtn. &

nUft PDpf 24
Det ft'Mack.m
net ft M pf..lOS
Distil Sec... 29M
DuPPdrpf. 00!4T
r.v ft T H nf.
fed MAS. 12
Ted M ft S M
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(1 V 'i pf ,.loa
(ien Chem.. .130
fien chem pfioat)
Ren Motor. .11! 4
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III Cen I. L.. K
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Int Pad nf.. 64
Int Pump.., so
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Inv-l- t nf..
Iowa Cent
Iowa C pf...
k c rt is ft

B7

M pf 7A

Kan So. . 2
K C So pf ta
Keo A 1) M.. A
l ft 1) M pf 4.1

Klns Co K
I. ft P....I2AIck Steel , 2

L 4 W. W.i
LKftWnf,. ,nlj
I. ft M Tob..l70
Iinr III. 44

orlTlantCoIll
J.orll pf 10a
Mahon Coal.ano

STATEMENT.
MONDAY.

Paid hy Sub-Tr- e aiury to banlia
Paid by banki to

Iti tobtnka on day'a traatacUnni.,
SINCF. FRIDAY LAST.'

Paid by to bank.,
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EXPORTS OF MERCHANDISE.
Kiporli of merchandise from Ihe port of New

York as reported at the Custom Ilouie compare
at follows with thoie of laal week and tilth those
of the rorretpondln c week a year a to:

Thlt week. Ilt.828.a68
Latt week... , , 17.2tl.S07
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RAILROAD AND OTHER BONDS.

s t;
3690 877a
A'lt. a ft

seoo nilsi2ooo;:;;:ot
Amer Ape er !
1000,,.lOJ!t

Aw Col (Ml S

1000 g4T,
Amie,iA Af

Roos,., i nna
3000.. .10 3 3,. r '1' 'V it
2000... 1 1 Ala

aa-- 4 I' ell ',
23000 0 Us

"tit mi ii fta
4000 ....BO
loon RR7
2000 RO

AnnArbori.i4
10030 SOIa
ArrentlneOvAe

tPVlftCoelf.
isooo B7ia
Aeeinur 4141

000...BSIs
AICSTftSrcV 4'

last
Joon... 1 02

A T s F en 4

llnoo Od.s.:soo nolo
lonn onio

20000 Ollfla
ATASK h Ok 4

1000 onig
iooo on
moo am

AilTnatt Line..
iooo P013u o rn'--
.100 flRT.
1000 ..9R34

' Oh'i'M.
HOOn. 013 V
HallA-Oft- t .!
lonn 0 tlsno n I

loons 0 llat'i steel es '.
4000 0R.14

P'di'n Clir tat
7000.,,! 02" 1l'V4

UOOO RAlo
loot BOO,
tooo oeia
60O0 86I4" Oat A r s.
toon OAs,
1000 nsiarl So et tat

2l001...Ota4
Canada So Jd

1000... 1 OOftarn Letthe' ?
2001 ....p.i

10003 041a
Cni ParlAe l.t
iooo aniaCnRrn r;Aa
1000... 1 0?Trent nn N.I ta
40OO...I 331a

C- -n 4

tnoi 0 2l
Chea 4 OlllnSa
4000... I I 034

rtetnilto4Wa
1("KJ..,1 O llj

C A o rv t4taoo a?7.
"TOO,,, .Hitcimaorm2000 OAS,

2700O ....001.
'MAO Joint
d nuo t. ,14
18000 7lg
jw"i,..,.a i 14

CM R4Q 111 If 41
1000 RV
IOOO R7I

Chlftnaatlll.lt
t000.,. OOS,

Chl 4 Kstt III ta
14000 nn
Cat 01 Tf 4a

soon Ha
CM Mil 4 Putet

wim 4a
aooo H4lj

Chl MII48tPaul
I. ft P W M

IfWM I fl.l.
CftNlVdeb 1011
looo.,.iosiac.Mfraii1000(1 OR

10000 0 77a
Chl RI4PRR4I

1000 7a
10000 7 17.

SOOO 72
Chl RI4P R4a20oo,.,..g.ii3
Chl RiftPref 4i

IOOO RO.I4
4000.. ...1497!

Chl 4 W Ind 4

280OO. 01S4
t.hlno Confer 6.

2000... 1 28
Col Fuel m a

DUO... I I HI4cm r 4 --

iooo. . 1 001.
Colo la col trie

1000 7:4
iooo 7.'(l

Col con 4 T a
sooo... 106.1A

Dei 4 Hud 4'4t
3000... 10 13a

Del 4 H'44c
IOOO 9 8J.

19000 tRU
lel4Hud ref4i
8000 OOS.
3000 ....am.

Dlttlllert Sec St
10000 7 4 34

American iities

Cities Service

UtlUllea of
(laa 4uat pf

rower
TVettern

Ties 4 Rarer s
4000 8R7s

looon RK3.
20000 8 8 7a
M'l '
tooo 0 Ma
toon 9 Ha

F.Tt'ftria con Ss
1000... I I I

Frle ltt ron 7a
.1000... I 171a

frle e? it .er II
3000(1 7R1R
10009 7H14
Erle-Pen- n Coal

rnl tr 4

1000 RBI
Frle ren it
18000 781,
Flint APereM rs
200... I ON

Fl' K Coa.t
4tO0 0 77.

Ft Rmlth LATfis
1000 4iaCo Motors
1000... 0078
IOOO... I 00

Par ltt
2000... 1 1 3 78rre p.41a

220OO...1O1 tj
IllCenwest 1. 11

2004) UHI4
It r S

e.iet a mi
.1900... 1041a
Ut'rhArn Mel'' trot "

17000 8RI4
1000.,.. ;i
4000 8IIU

I"' Paper rt'f.t
7000 B 1 .Kant 11 ?
2000 9 87

R 11 F ' .a
1000 ROta

Ran Cltv wo !.
IOOO.,..,7Rl3

LarkSteei3'9'.--J

.AAA CI A
Laeks'teei.taioon

SOOO 7 7
L'eleie 1a f,j
aooo... 1 OilLit 14S4.I!!
1000 BR''.

aooo unt..AAA n'ttZ
L lt fAlV,
8000 RRla

tl ti . . 7
600.... I 5! I

30000... 1 a I la- It f .t

71000 4Ss
30000 041a
Ion lal ron t.
20di) . I 1 OI4

Loir l.lsndfda
300 BR

1000 oat.
Lou 4 Naah at
l.iooo Pl4Martoerl i 4i
3000 0 6 34

Mel 1 Rr
eeMlflpatea

1 o I
2S00T...1 01 la
net M ty ref 4

nen itinei
ISOOO R 1

norm R07
12000 8 1

2000 8 0 94
200OO,, 8 07.
88000 RO.

2000 R07
UetIRTdl4wnea itmiei
0000 aft

1 28000. ...ft 4 S.
1S000 1147
30000 60
Mo KanftTet te

1000 ni4
3900 an

Mo Kan4Tex2d
2000 8R

Mo Paeiae ron
1000... I 077.
00OO...1 OR
2000... I DNI.

MoPaclflcS1W
20OO OBla

Mo I'ACinr 41
17000 7 4
MorACt.es eon

I000...1 OSlAs
Nah chatAStL

MrMIn At
I.10OO.. .1 0734
Nath C4Mt.tt.
loot... 1 oata

.N'itRr,Uei4V)i
100c 1 a

NewOrt MoACni
RR fdc SalMO

1000 Hit 34
N Y Canal ta

I'wi new
4000... 1 nas

ft YCent debit
80OO.....BRH4

N YCeaLSSUe
7000
re tittered

4000 H II j
N V Chl AStL'i

1 too u 7
NYClly ma tt.il
aooo... 1 U7 "4new
4000 I07lN Y dty aJa

:tooo...ioaAa
it V City la 1958

rermerrAi
1000 BOas

000

American 4 Traction
American 1.1 tht 1 Taction pf. ..
American title, vt
American Uat 4 F.lectrlc
American Uaa 4 Clectrls pf
American 4 Uiht
American t'onar 4 Uaht of

uitiea aervlce pr
Commonwealth 1. n. A 1.
Commonwealin P. It. 4 L. pf
ueaeer uaa 4 riecino ten as
Klertrla Bond Depotlt
cnipiri uiBinct r.iecino oe
Kmpire Utttnct Klectrla pi
Federal Urn. 4 Traction
Federal ucnt ai Traction pf
Federal Utilities
Federal

Flectrlc
4 Eteelrlo

nt

.loono...

(iaa 4 nectrlc
Nortncrn states rower
norlbern states Power or
Otark 4 Co
PaelOe Uaa 4 Klectrlc
PacIOo Uaa 4 Electric pf
nepuDuo nr 4 ut-n-i co
Ilemibllc Ky 4 l.lrbt Co or
Mandard Uaa 4 r.iecino
.iianaara caa 4 or

Hy 4 l.ltnt
Trl-Oi- r Ky 4 Mfbt pf
wttiern

pf

if

Cnri-- 4

NYOae ElaoLI
H ft P Si

8000... I 037a
N Y L r. A West

Dock da
10000... I O 1 34
.N V Tel rm "41

4C0O... I
Norfolk 4 W it

IOOO 9S34
Veil ft t ry It
77000... 1 09
Norf 4 W fliv 41

1000 03U
North Oh lt S

icoo.,.1 ooia
North paclflo 4a
2000...1 00
2000... o7g

4800(1,. ,100
.short (.in ea
1000...1 iniaOeiA,inefd4
1008 ia

Ore aah Rll
Vavrefi'

.moo al4
2000 931s

PlT T rl'Aa
.iooo... 1 ooia
2000... 1 ooia
4000... I 0113s

P rr aua 1013
400" 7sS00,,,0 R
son "

lr-0- 970(1
ion B7-i-

12000
P""l .I" tut

1000 71o
P I "'llle,"- - 'a
1000.. .1 38

P ' S'
nnoo ofirv.

ooi BOia
Readlnt rn
12000 O8I4
1000-- PRIa
Pen 1 ft.S aft.

SOOO B07
tllrhADan rn r,
2000... I 048a

poroaVV- - O- - rn
4000.. .1 9711

St 1, A Iron Ml.
.iooo npi
.1000 R21a

StT.4 sanFrfdi
1000 o
t I .nn aS W lal

30000 02U
stliu ,s w en it
10000 R I A

MaoAftA Pata 4a
40OO Rrlla
SOOO R ftfta

So PaclOrref 4

9000 BOla
Fa PacIOo e 41

enoo vn
SoPaoSFteMt

4000 9 1

.Southern Rr tt
10000... 108
.oiithRTM404i

2000 8 73
South RyStL4a
8000 801a

So Fl w r fnt ia
.iooo 7014
0000 7BSS

Too C I I.I H

000... I 041a
1 o er 8a

SOOO ORI.
TMrdAvenueSa
4000...1 OOI4

Third Ave raf 4

4000 8 A
SOOO 847a

Third Ave ad te
new

2nooo 7ft
.1000 7(17.

Trl Cite R4l.tf.vw ...i. .4Union Paelneta
14000.. . 1 OOa4

00...1O0Sa
V PaelBo ref 4t

2000 0 7 34
S Pan a "m

10000... 1 017s
U H Rubber a.
40OO...1 041a
3000. . 1 (114.

U M Steel at .
1000... 1 037a
J000...I 03
.tooo... 1 na7.

VacarollnaCtai
nooo,,, 00132000. 1 cos.

Wabash let
tooo 10714

Wab PTertai 4
2000 3Rla

Wab PTer2d4a
rertinealea

toooo 314
WAbuk ezt 4s
10000 6 7
Wettera Rlerit

1000. ,1 n:j
1000. 1 ny.i.

Wi Maryland It
6000 NRIa

W N Y 4 Pa
iooo... ..R7iaWeat ft Clat 81
1000 1 n:ii." eat shore tt
2ooo. 1 0014Uett Union 414a
aooo uuu

WettlncElcrS.
iouuo yt
WI. Centiai It
10000 B3
zuuu vdia

'total aakra 01 bonda ipartaluei tl. BIB,

PUBLIC UTILITIES SECURITIES.

I.ltM

I'ower

L.lacolD

I'ower Water

Power

OOla

076a

TeiAt

Hid. Atked.
..uUu sat

.. 2' 30) j
.... Ml

....10.1

,va

.... as

8.1

j4

Oil l!4

S9lj

9

ei

.... sa

....
3I4 66' 4

H 91....
74 Ik.... K.1

.... SI
.... 30
.... 10
....

I.)

.... SS

94

uo
MJ

........ 01.... to

lit
OI.S
44

aa
68

aa

,o
as
w
84

....

....
Kl
44
41

I

42
HO

101
91
.18
.VI
U)
46

T--J

Vi
41

S,'2
44
9a
:

69

STEEL ORDERS OF A DAY.

American Locomotive Company Get's Tito
More Contracts.

The American Locomotive Company
announced two orders for locomotives yes
terday for a total of 42. Twenty of
these will be for the Chicago, Milwaukee
and St. Paul, Increasing the total order
for that railroad to 60 superheater Tactile
type locomotives. The other thirty for
that road were ordered several dajs ago.
The Delaware, Lackawanna and Western
It all road placed the other order, calling
for seven superheater Pacific parsengcr
locomotives and fifteen Mikado type
freight locomotives.

The South Hnlsted Iron Works has
secured the contract to furnish 2,250
tons of structural steel for the Boston
Store at Chicago. . Two loft buildings lrf
New York will, require 1,800 tons, which
will be furnished by the John J. Radley
lion Works. Other contracts closed yes-
terday total about 4,000 tons.

The coal strike abroad and the pros
pect of one In this country Is blamed
as the cause of retarded sprlnr buying.
An Improvement In the steel trade would
result If the American trouble was settled
without a strike.

The Republic Iron and Steel Company
Is operating all of Its blast furnaces
except one small one. The tube mill
In running 2,000 tons a month higher
than Intended capacity, averaging about
12,000 tons a month.

The Labelle Iron Company and tho
rhllllps Sheet and Tin Plate Company
are making arrangements, which. If sat-
isfactory; will result In a merger of the
two.

Orders and Inquiries for rails dis-
closed yesterday aggregate 2,000 tons.

Orders for sheet bars reported as
pending In the West aggregate 30,000
tons. The steel aheot trade, however,
Is showing a slight trade slowing up
from tho recent boom and there , are
only eight of the fourteen sheet mills
of the Youngstown Sheet and Tube
Company In operation this week. The
Youngstown Iron and Steel Company Is
also reducing operations, but the untied
States Stfel Corporation Iihs not closed
any of Its sheet mills as yet.

The lowest bid, said to be 1602,000,
for the 6,625 tons uf cast Iron for tlm
Department of Water, Oas and Klertrlc-l- t

of New York was made by the Bea-
ver Unglneerlng and Construction Com-
pany. The Iron Is tn l used for high
pressure, flte Unci. ,

ADVICE TO INVESTORS

it usually connected with offer-In- gs

of aecuritles.

DISINTERESTED ADVICE

ia hard to get. But wa make it a
apeclalty. We maintain a Con-

sulting Department. Its facilities,
are ac the disposal of the Investor

and also the apeculator who
needa facta and figuras and the
benefit of experience. We are al-

ways f lad to advise es to new
and to make sugges-

tions for the readjustment of
those already held ao aa to increaae
the owner's income and strength-
en his investment.

JOHN H. DAVIS & CO.
lfemhera New York nnd Philadelphia

Stork F.lrliantra.
10 WALL ST. NKTf YORK.

Following Leaders
Lane life Inaurance companlei

employ experts to Invritliats
linnda. We otter AT A PR 14'li
TO TIF.LI) SIORK THAN
the bonds ot n steam railroad
ystem. operatlnc Mime 350 miles

In a prosperous section of the
United States. One of the larcetl
Insurance companies lo the worl 1

owns tl.011n.ono of thee bonda.
and Individual Investors deilrlne
.ecurltlea apprnted by concrva-tlv- e

expert., should contult lit
personally or by corretpondenco
icjardlDC this ofTerlnf.

Circular en fttfuttt.

F. J. Lisman & Co.
Members N. Y. and Chicago

Stock Exchanges
30 Broad St., New York

PhilistlpMi Chlciji Co:ton Karlford

WANTED
100 Federal I'tllltlea torn,
loo Ren Sen thlelet

AO Vlralntan tlallwar
300 Standard (fat F.lectrlc Com.
IOO Standard la A Electric rfd.
300 Northern States Potter Com.
IOO Northern States Power I'M.
IOO Appalachian Power l orn.
IOO Appalachian Potter Pfd.
too Trl-I'lt- y Railway AV Maht'4 oni.

E. ft C. RANDOLPH
MemDrrs New ion. stork nichanzeIII Rroadtiar. Netr lork.

IPEN MARKET SECURITIES DEPARTMENT
noraee Hatch. Mtr. T. r. Shield.. Rondt.

Dealers In Investment and Other Securities
of the united Slates. Canada and Mexico.

New York Railways Co.
fcrmerlr

Metropolitan St. Ry. Co.

4 Bond Scrip
5 Bond Scrip

LADD & WOOD
Phone oan Hector WALL MRKF.T

HenryClews&Co.
RANKRRA

it. is, it, it anp id nnoAn st.
MEMBERS H. T. STOCK r.XCRAKGE.

at.rka and Bonda bought and told far
Inte.tort and carried on liberal lerma.

naaklna Acronata resetted auble- -t t
check at allot. Inlerett pal I on dally liaisons

LETTKRS OF CRUDli
Ittued atallalil- - thi worid mer

WANTED
American Lifjnt & Traction
kmpire uistnci Electric Ss
Lincoln Gas & Electric 6s

I

yaw

New York and Harlem
WilIiams,McConnell & Colemani

BONOS STOf'kS
Phone 495 John. New Yr

MCCURDY
HENDER80N & Co

24 NASSAU STREET
Members New York Slock rixchanf.

Traaaaet a Central Banklna aad Stock
Exchanae Rutlnest.

Potter, Gfioate & Prentice
Member. er Tork Stock Exchange

U WALL ST. NEW YORK

FINANCIAL NOTES.
Bamberger. I.oeb A-- Co. liave oreanlzed

a statistical and inquir)- - (lepArtment which
will be la churice of It. C. rahb.

Patterson A Co. have Issued a (lirnilnr
about the Keonrlties of the New tork Hall-w- h

Company.
Harvey Fink A Son. Dominick A Iioml-nlo- k

nnu lilrsch, I.tllenthal A Co. offer theunsold balance of an issue of the 8 per cent,
bonds of the General liakiui: Company at
100 ana accrued Into rent.

Pittsburg Coal Company Rrport.
Tho report of the Pittsburg Coal Company

for 1011 shows net earnings. ot 14,011, :,C(,
agaltiat tt.DOU.sea, a surplus of tl.30l.P37,
against ti.(HU,4S. or o.l x--r cent, on thecumulative preferred slock outatnmllng
against n.4 per cent, eatti'il in loiti on n
xlightly smaller amount or stock. Accrued
dividends on that stock are .13 per rent,
i'nr profit and loss of tnn compHiiy
was 18,481, Ml at the en.lof the yen, ns com-
pared ttitil b,IID,i:i at the (lose of l '.Mil
Assets were $IW,V87,307, against tit 7,:i ),." u.
Tonnage for mil ftn in.iCD.f.i.-- i net a do.
creaso of 1,(61,131 net tons. 'Ihe coke toir-nag- o

decreased correspondingly, 'mo ro.
lort says that many factors will iiuiko jur
a kockI year lor the con I liusinHH,ihai 1m for
lirlci'H. The nest Ion of tiie iiiiMsioillty of a
strike here Is not gone Into.

STANDARD OIL SUBSIDIARIES.

IlU. Asked.
i.i i

Atlan'.tc lletlninc,,,. 423 4,v,
BorneScrymaer :iu 2w
Buckave pine Una ltd in;,
Chethrough alfg t,;a ,iiColonial on u.'t i.mi
Continental On Am miCrescent Pipe Line 7o mi
Cumberland t'lps Lint 1m 115
ICureka 11 do Line ;nu ;;u
Ualena alcnai Oil ao.--

,
xir

(Jalena Signal Oil pf i;u vi
Indiana f ipe Una 1:1 1,17
National Ttanalt , i
New York Tranali .100 :;o
Northern Plpa Una 1:11 1,111

Ohio Oil 1 1111
l'ralrta Oil a lias :ss jos
Hular (leaning ran hin.uthern Pips Line 'Jim jjo
Soutn I'enn oil un so
.Southwest Pa line Una :oi
standard OH or California Ii jia
Standard Oil of Indiana , Soon Km
Mandard Oil ot Kanaat , 2:0 2.111
Standard Oil of Kentucky 210 '.'So
ttooard oil of Nebraaka nil :'iStandard OH of ftew Jeiter .iso :st

Standard Oil of New I or a aa.t ,t;.,
.standard oil of Ohio I7i tsj
.Standard Oil, old stock si Ml
Kwan.Klncn , ,, tni luai
Union Tank Line ; is
Vacuum oil,,. i;,t ff.
Vacuum till rights 775 j;.t
Watnlnguio oil jo
Waltrt Pierce , 13,11 i.vn
aubaldiartea en tuoe (j sou'
m All quoUUoBt dollars par tbara.

NewYorkCity
32's

Due Nov. 1, 1915

Registered Bonds
TaxExempt,LgaI Investment.

for Savings Banks and Trust
Funds in N. Y. State.

To Yield 4.05

Mackay & Co.
Bankers

Members NewYorkStock Exchange

55 WALL ST.. NEW YORK

Standard Oil
SUBSIDIARIES

FOR SALE
U Atlnntlu K'f Q4.12

JO 1 1 nek eye Pine Line : inn
: iircroiiali 51 fa .... till"

lO frrsrcnt Plpo l.llic....rr. jr.
ft Kiirckn Plpr 1.1 hp ,111

KMiiilcnn Hcnnl Oil Com. 2141
liullnim Plpr Line. . ins

nil Niitlnrml Trim Ml . . .ta
ft New York Trim ill . ,1I4

l.-- ortlirrii Pipe l.lnr . Vis
ftd Ohio till . . . . IOO
JO Pr.ilrlr till &. tins "!ir,

SolnrRofa .. . (Ill)
IO Southern Plpr l.lnc iin

II So. West Pit. Pino l.tnr VH
--'.I Slumlord of Oillf. . .. -- (ill

Slnniliiril of Iml . . .. til (Ml
i Stimiliiril of Ky. . . . U'Jft
I .St.milnril of Nrb . . Wio

U Stjinrlanl or 2V. Y . . nj4
to stmuiiirii nf .1. . :tn;
5 St.tniliiril of Otiln. . I.so

lo T'ltliin Tank l.lnr .... ;n
to v.iiiMiiii on inn

I notrr Plrrir (III MHO
We quete Jill SUndird Oil Subsidltrits
fer various ffeu York Dith Pps.
Gilbert Eliott & Co.

Specialists
34 Pine St.,. . 1. Tel. John 88 J

J. K. Rice, Jr. & Co. Will Buy
3R American Npeaklnu Telrphon Mn-- I,

an tlond A- Slortaar liiisruiie .viork
inn ( entral Part. or!h A i:.ti It. II. It, Mk.
loo fnlernat. Mrkel Inn. A Pld. SI oik

itn Closer Manufactttrtnir Stork
IOO I nlon T.tpenrlier ( on, Sto-- k

J.K.Rice, Jr.& Co.
Phon't IlV) In JIOA llanotrf ,tj Wall St 'i

America Finance
& Securities Co

TIMBER BONDS
5 Nitsau Street New Yrk

TAX-EXEM- PT

Investment Bonds
and

Guaranteed Stocks
Ply mpton, Gardiner Co.

it m ii.i.ixii sr.. m;k viirk.

1852 1912
Jas. B. Colgate & Co.

36 Wall St.. New York
Investment List on

Bonds Application
Best facilities for
Executing orders In

Special letters of Information
Il'.rrct prltate wire, connect my offices In New

tork. Iliutnn and Toronto.

J.
: lletonhlre St.. notion.

W. Toronto

117-l?- n Montague Street
1303 rultsn Street
torner Wall Street

land Broadway

CHARTERED 1804

CURB
STOCKS

Thomas Reinhardt
3B Broatl L

Near Yerfc.

I II A R 1 It i; II IH .1 rt

Brooklyn Trust
Company

I

J

of
.

.

Braoklrn

New York

UEMBRR N..y. CLKAniNfJ HOUSE ASS'.N.

Union Trust Co. of New York
BO DBOADWAT

Fifth Ate. & Mth St. llfth Ave. A eotb St.
Capital & Surplus, $8,900,000
. Allows Interest on Deposits

Guaranty Trust Co. of New York
:t Nat.au etreat. New Tork.

"fifth Av.. Branch. 8th Ave. A 41d St., N, T
London Office, tl Lombard Street, E. C

Capital and Surplus . $23,000,000
DepotiU. 156,000,000
LAWYERS TITLE INSURANCE

&. TRUST COMPANY
ALLOWS INTEREST ON DEPOSITS

teo Ilroadn.r, Manhattan
1HH Montague Street. Brooklyn.

Windsor Trust Co.
M CRDAn STIIEET

rilTII AVKNUR nd 47th STnr.ITT
CI.AItK WILLIAMS, - rretldrat

Personal TnuU
ITrujtets.for

flltk Ataaaa ana 381h St., NswTtrk

ENOINKEBH.

H. M. Byllesby & Co.
ENGINEERS

Examinations and Reports
i06 southla salle street

CHICAGO
rirtim, Oil llllhiH Citf, OaUl Uttlll Kl


